INVESTMENT ADVISOR

The portfolio’'s investment advisor is
SIPCO, Strategic Investment Partners. The
investment committee manages the firm's
U.S. portfolios through a unique approach
applied consistently over time. As
practiced investment advisers, the
committee stronglypelieves that enduring
wealth comes from long-term ownership
of outstanding firms in the most
compelling sectors of the market.

Quarterly Net Performance History:

INVESTMENT COMMITTEE

Our investment committee members are a dynamic

group of experienced professionals,

significant financial and management experienge.
This group includes a former health care finangial

analyst, accounting firm auditor,
manager, and military officer.

CoMMITTEE MEMBERS

TIMOTHY J.MCINTOSH— LEAD MANAGER
MARGARET M. COUGHTRIE— CO MANAGER
PauL M. MACNAMARA

KIMBERLY MCINTOSH- AUDITOR

STRATEGIC INVESTMENT PARTNERS
CORPORATEHQ

400NORTH TAMPA STREET

TAmMPA, FL 33602

(813)973-1100
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2005 Return 2006 Return 2007 Return

QTR 1 -8.3% QTR 1 7.7% QTR 1 1.3% QTR 1 1.1%

QTR 2 2.5% QTR 2 5.6% QTR 2 0.5% QTR 2 0.5%

QTR 3 16.8% QTR 3 -0.8% QTR 3 0.8%

QTR 4 1.4% QTR 4 1.2% QTR 4 7.1%
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www.sipcoinstitutional.com




