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Top 25 Portfolio Holdings
As of 6/30/2008

0% 1% 2% 3% 4% 5%

AMERISOURCE  BERGEN

CITIGROUP

AT&T

TOTAL  SA

NEW   YORK   TIMES

FLORIDA   POWER

HEALTH   MANAGEMENT

HEWLETT   PACKARD

SYSCO

BRITISH   PETROLEUM

FIFTH   THIRD   BANK

ANHEUSER   BUSCH

USB BANK

ROYAL  DUTCH  SHELL

VERIZON

REGIONS BANK

HONEYWELL

CHEVRON   TEXACO

WYETH

IBM

BRISTOL   MYERS

BANK   OF   AMERICA

MEDTRONIC

CONOCO   PHILIPS

STAPLES

 

INVESTMENT COMPANY  
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PORTFOLIO MANAGERS 
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PORTFOLIO  PROFILE   
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PORTFOLIO H IGHLIGHTS  – 6/30/2008 

 
 

   
 

  
 
  

 
 
 
 

    
     
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GROSS OF FEES PORTFOLIO PERFORMANCE 
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PORTFOLIO STATISTICS  
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1. Compliance Statement:  SIPCO has prepared and presented this report in compliance with the Performance Presentation Standards of the Association for Investment Management and 
Research (AIMR-PPS®), the U.S. and Canadian version of the Global Investment Performance Standards (GIPS®). AIMR has not been involved in the preparation or review of this report.  
SIPCO is a registered investment adviser established in 1997.  2. Composite Description:  The SIPCO U.S. Value Leaders Composite includes all discretionary Large Cap Value Equity 
accounts managed with similar objectives for a full month, including those accounts no longer with the firm. There is no minimum account size for inclusion in the composite. Performance is 
calculated on a “time-weighted” and “asset-weighted” basis. Performance figures that are net of fees take into account advisory fees and any brokerage fees or commissions that have been 
deducted from the account.   Performance results include the reinvestment of any dividends. Portfolio valuation source is Axys.   At any given time, the composite may hold up to 15% in 
American Depositary Receipts (ADRs).  3. Benchmark: The primary benchmark for the composite is the Russell 1000 Value Index. The Index measures the performance of those companies 
with higher price-to-book ratios and higher forecasted growth values. The index is considered a reasonable measure of the performance of the large cap, growth oriented U.S. companies. 4. 
General Disclosure: Actual results may differ from composite results depending upon the size of the account, custodian related costs, the inception date of the account and other factors. Risks 
associated with investing in U.S. equities include, but are not limited to, significant stock price fluctuations and illiquidity. A complete list of firm composites and performance results is 
available upon request.   Past performance is no guarantee of future results.   

Website:  www.sipcoinstitutional.com ;   Contact number:  (813) 973-1100 

SECTOR WEIGHTINGS  
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